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Dealings In itocka today reached tl
largest totnl of tho year and wcro a mixtu-

of largo profcsalonal naliwtlons beat
htirlnf of certain etocVs of tho tort w-

lneeid In the liuit days of Iwt nwk arid
decided Incrnant of commlsdon hjuso
nesa most of It of course on tlio buyln-

sldn Tlio course of vnlucs was health
and proper In iovr of tho recent notnb-

Hdvnnco In prices within n ebort npooo t

time anil oxporiunced observation was thi
the market presented a far butter oppea-

nneo than would have boon tho cano ha

thero a continued concentration
strength In a tow Blocks or had tim effo-

bocn to push prices along In a recklet
manner It wua quit obvious that tl
riding market was In the control of oth
hands tItan tlioso of tho old Western party
Such advances ns wuro made were reasot
able and sensational wet
eschewed and this U In entire accord wit

the Rtato of things that Is now thought Ii

sober minded critics to cliaractcrlTO th
financial situation Tho key to this sltw
lion la Indeed to bo found In an Inspcctio
of the market for honda on tim Stock EJ

change rather than the took market propei
line been visible horn for man

weoks Tat and especially In tl
current month n large and steady pre

of purchases for tho account of Ir-

vebtors Thero have been many titm
before when dolly dealings In bonds owin
to largo trunfactions certain nemlspec-
ilatlo i sut have amounted to moro I

BKKregnto than they havo during th
last thirty clays but thero have been fa1

timed when thi variety of lx od bought an
soltl have been moro dlvcrslfloJ who

there has been a stronger evidence of th
doer of people possessing Idle funds t
Invert them In safe Interest bearing aecurl
ties Similar testimony comee from Phlla-

dalphla and Chicago and all the groat man
clal centres of Urn country U Is duo t
the two great facts that confront over
Impartial student of business and Industrie
affairs that the amount of mon
now awnltntc uso in the country Is so larg
that borrowing rates for It must romal-
iit practically low record fl ures for a
Tar into the future DA any ordlnarll
prudent man cnroi to took and tho othe
that bu lii3i profits of every deucrlptloi-

ind chiefly thoso of our great railway corn
ivjnlos nro Isrg and glvo pvury promis-

af bocomlnj larger
Ilustn wns most nrtlvo today In tit

arty hours but continued at n prett
rapid rate throughout tho entire Stool
Ezobantjn session Union Pnrlfb stocl-

j intinuM to bo the centre of Interest I

joro up nmartly under a flood of profi-

akini ulc at one ri ins over a poln-

ibovo Its flnil quotation on Saturday
loslnt with hut llttlo net I

ihould bo reiffatcd horn that specula
orsand those who nro expecting In the nea
uturo Homo startllns announcement of at
ixtrotiily favorable concernlni-
Jnion 1alfic property will In all probabllitj
dlaapiralntcd The common hare ol-

li Krrnt railway system are bcln bouijh-

iubstantially upon to ono propoMtior
latin that commonds itvlf to the lar ei-

lapitalbt Intereatj that in ono or two
at tho furthest tho dirrctorj of thr-

Jnlon Iatlflo Comreny will bo compeller

0 distribute nt loast 2 and perhajis 3 poi

cnt moro monny in djvidenda upon the

ommon sto k than they now do and that
y rea on of Intrinsic merit fiit U k vrtl

scorns a ware In tim mdrkft iid rri

nand 01 high a price at that juf all but a vcr
ow of tlij oltl r railway linw Oa tin
urb mnrk t Northern Sorurilloi Ktocl-

iitpiin mad n now hii record and rlojet-
it a not E In Otter strons ftoclo wnr-

juthcrn Iaclilc Ml ourl rnclflo St
3ati Heading UrooUlyn Rapid Transit
ienoral Q trie Aanorioan bmultlnB anr-

eflnlnc ArnalgamatRd Copper and tl-

Jnltod Suites Steel stock those sharini
if couree In tho slightly rpactiotuxry ten

of tho marlttt in the final dealings
ho Steel stock1 wero stimulated by re

ports that the Steel Corporations state
nent of earning for the la t quarter o-

list year would make n b tter showlnt
han had been generally looked for and that
he current business of the organization wa-

irocoodin at a rate which Indicated that th
arnlns for the present quarter would b
fry large Tho exce rns y strong copper
ituatlon was the sustaining factor nc
loubt In Amnlgtmaied Copper and ccr
alnly makes not Improbable nn Iroeruc-
n the AmalRatmted Compviyj dividind
ate There was a riso t in raw
opper metal and the fortnight ly statement
f coppr stocks in andon ehowcd a con
ition if nITairH thera which It wire raid
Imoat psrtcndtd a cori r It U oertnln
owever that tin ri In io pr o of the
onmarllty 1m ben dis to tit 5 oxtraord
ary demands of const nip I on rather titan
D bjiecuatlvo oprations of any sort In
may ways onn of the tr n 33t stoiki-
irins th day wa ItjnJn commoi

his npparantly du to the spreading
onviction that the assured prosperIty of
he anthraoito coal trada for n long way
head Is mien nn to make the comparatively
mall number of Hemline shoroa now ex
tnt in the market sought for by thoeo
ho buy for other than spocu livo eon
Idcrationo Amoni the atandnrd rallroat-
inr totiny llaliimoro and Ohio wan the
nly one t hatcoilcl b fairly wild to b weak
nd In this stock only a ralatlvsly small
umber of nharu wera traded In Tho-
jjllnii represented llquiUatlon by npcculnI-

TH who feared that their livpes B to an
ninedlete increnf In the company dlvi
end wsrs ill founded
Of general news today of legitimate

itcroit ta hecurlty mirket there wai
mot none There waj of coune muqa-

fcutilon of tho very strong banc stato
lent made laU Saturday thoujb it was
aliz3il that the covering inti tie Troia-
rj t diy of a mrtion of tho Govornmmt-
nnsys now ho by tho will make
10 presant weeks Iwnk return not quite

favorable as the la t On the other
jnd the return flow of money here from
la interior of the country Is now In full
tie anti loading banking Institutions
day oTcrod miVlons of dollars on call at
jrplnil rita without flndlni tho e who
sulred to take it UntIl Congress act
thy adjourns there will naturally oon
vie n B od deal of talk as to possible
ruT antI freJjht rate le Vatloii but It U-

Uod as mudi rw any Much thing can
there will bo no legiantlon of this

wractcr ut the prouent
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TTtLST CO 1P ANIFfl

Chartered 1822

The Farmers Loan aM Trust Company
Nos 161820 22 William St New York

Capital 1000000
Undivided Profits 7000000

01 New Jersey
WEST EIGHTH STREET BAYONNE N J

STATEMENT AT THE CLOSE OF BUSINESS DECEMBER 31 1904
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501 403J534-

t 1
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RESOURCES
Loans and Sills Purchased 119165557
Bonds and Stocks 47906250
Mortgages 38911611
Real Estate Bunk Building

Fixtures and 8280356
Overdrafts 22693

Accrued Interest 1321042
Due from Banks 40026189
Cash on hand 14505102

5270139700
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LIABILITIES
Capital SSOOCOOO

Surplus Fund IJO00000

Undivided Profits 2 7C6I6
Dividend No 27

January 3d 1905 250000
Due Banks 1194756-

Depolt 23557132S

1 5270139700
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